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Possible offer for Aard Metals Limited

CWH Resources Limited (ASX:CWH) is pleased to inform the market that it has
made preliminary enquiries of some shareholders of Aard Metals Limited in
connection with acquiring their shares.

Aard Metals Limited is a public unlisted exploration and development company
with quality near term and mid-stage projects in the Northern Territory, Western
Australia and Queensland. Aard Metals' initial focus is on commencing
production from its iron-ore/gold project at Warrego, Northern Territory. Aard
also has targets in its Pilbara project area as well as exploration permits in
South East Queensland.

CWH has sounded out interest from Aard Metals Limited shareholders for a
cash offer, to be funded by CWH with debt finance, at 40 cents a shares
(valuing Aard Metals Limited at approximately $27 million) and subject to at
least 51 per cent of the shares in Aard Metals Limited being available to CWH
under any such offer.

Subiject to their being sufficient interest at this price level from Aard Metals
shareholders, the CWH Board will consider putting a formal offer.
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